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J?AXF? 

S_[zghqgh-fZklbqguc�ZknZevl�jZajZ[hlZg�\�=_jfZgbb���� e_l�gZaZ^�b�y\ey_lky�gZb[he__�
kh\_jr_gguf�lbihf�ZknZevlh\h]h�ihdjulby�� bkihevam_fuf�\�gZklhys__�\j_fy��K�mq_lhf�
\k_� \hajZklZxsbo� ljZgkihjlguo� ihlhdh\� b� gZ]jmadb� gZ� ^hjh`gmx� h^_`^m�� s_[zghqgh-
fZklbqguc�ZknZevl�y\ey_lky�b^_Zevguf�lbihf�ihdjulby�^ey�Z\lh^hjh]�dZd�\�gZklhys__�
\j_fy�� lZd�b�\�[m^ms_f� Dhgp_ipby�� e_`ZsZy�\�hkgh\_�l_ogheh]bb�s_[zghqgh-fZklbqgh]h�
ZknZevlZ� aZdexqZ_lky� \�� ijhqghklb� dZjdZkZ�� aZiheg_gghx� \y`msbf� fZl_jbZeZf��
^jh[e_gufb� njZdpbyfb� b� gZihegbl_eyfb�� <y`msb_� fZl_jbZeu� ijb^Zxl� ihdjulbx�
^he]h\_qghklv�� klhcdhklv�ih�hlghr_gbx�d�^hjh`guf�gZ]jmadZf�b�ih]h^guf�mkeh\byf��<�
dZq_kl\_� ^h[Z\hd� h[uqgh� bkihevamxlky� p_eexehagu_� \hehdgZ�� qlh� iha\hey_l�
ijhlb\h^_ckl\h\Zlv� \ul_dZgbx� k\yamxs_]h� fZl_jbZeZ� \h� \j_fy� kf_rb\Zgby��
ljZgkihjlbjh\db� b� mdeZ^db� s_[zghqgh-fZklbqgh]h� ZknZevlZ�� <k_� qZs_� bkihevamxlky�
ihebf_j-fh^bnbpbjh\Zggu_�[blmfu��I0;�� b�^jm]b_�fh^bnbpbjh\Zggu_�\b^u�[blmfh\��
b�� \�hlebqb_�hl�h[uqgh]h�ZknZevlh[_lhgZ�� \�dhlhjhf�bkihevam_lky�h[uqguc�[blmf�� hgb�
^Zxl� s_[zghqgh-fZklbqghfm� ZknZevlm� ^hihegbl_evgu_� ij_bfms_kl\Z�� Wlb�
ij_bfms_kl\Z� aZdexqZxlky�� \� � qZklghklb�� \� memqs_gbb� ihdZaZl_ey_c� kp_ie_gby� k�
dhe_khf�� khijhlb\e_gby� mklZehklb� fZl_jbZeZ�� khijhlb\e_gby� jZklj_kdb\Zgbx� b� \�
ih\ur_gghf�kjhd_�kem`[u�� NZdlbq_kdb�� ijbf_g_gb_�s_[zghqgh-fZklbqgh]h�ZknZevlZ�b�
I0;�� dZd�b�^jm]bo�fh^bnbpbjh\Zgguo�[blmfh\�y\ey_lky�]eZ\guf�\u[hjhf�\�=_jfZgbb�
^ey� ^hjh]� k� [hevrbf� ljZgkihjlguf� ihlhdhf�� WlZ� l_ogheh]by� lZd`_� ihemqbeZ�
jZkijhkljZg_gb_�\h�fgh]bo�^jm]bo�kljZgZo�fbjZ� 
 
���Ih\_joghklgu_�kehb�ZknZevlh[_lhgguo�^hjh] 
 
Ihdjulby� ba� ZknZevlh[_lhgZ� ^he`gu� [ulv� ^he]h\_qgufb�� klhcdbfb�� h[_ki_qb\Zlv�
jh\ghklv� ih\_joghklb�� Ih]h^gu_� mkeh\by�� ljZgkihjlguc� ihlhd� b� Zglbnjbau�
g_ihkj_^kl\_ggh� \ha^_ckl\mxl� gZ� \_jogbc� kehc� ^hjh`gh]h� ihdjulby�� Ih\_joghklguc�
kehc� ih^\_j]Z_lky� gZ]jmadZf�� b� ihlhfm� d� g_fm� ij_^ty\eyxlky� hkh[_ggh� \ukhdb_�
lj_[h\Zgby�� <u[hj� khhl\_lkl\mxs_]h� ih\_joghklgh]h� kehy� aZ\bkbl� hl� h`b^Z_fh]h�
ljZgkihjlgh]h� ihlhdZ�� debfZlbq_kdbo� nZdlhjh\�� lj_[h\Zgbc� [_ahiZkghklb� ^\b`_gby� b�
kljhbl_evguo�klZg^Zjlh\� 
 
���OZjZdl_jbklbdb�b�lj_[h\Zgby 
 
>hjh`gh_�ihdjulb_�^he`gh�m^h\e_l\hjylv�ke_^mxsbf�lj_[h\Zgbyf� 
• khijhlb\ey_fhklv�ih]h^guf�mkeh\byf�aZ�kq_l� 

 -�bkihevah\Zgby�fhjhahklhcdbo�fbg_jZevguo�aZihegbl_e_c� 
 -�^hklZlhqgh�lhekluo�kehz\�ZknZevlh-\y`ms_]h�fZl_jbZeZ� 
 -�g_[hevrhc�ihjbklhklb�fZl_jbZeZ; 
 • khijhlb\ey_fhklv�baghkm��mklZehklb�b�^_nhjfZpbb�fZl_jbZeZ�aZ�kq_l� 

-� bkihevah\Zgby� ^hklZlhqgh� k^\b]hmklhcqb\h]h� ZknZevlh[_lhgZ� k� \ukhdbf�
khijhlb\e_gb_f�d�h[jZah\Zgbx�dhe_c�b�ih\lhjghfm�gZ]jm`_gbx� 



-��� ^hklZlhqghc�lhesbgu�fZl_jbZeZ� 
• [_ahiZkghklv�^hjh`gh]h�^\b`_gby�aZkq_l: 
 -�\ukhdh]h�khijhlb\e_gby�baghkm��h[_ki_q_gby�gZ^_`gh]h�kp_ie_gby� 
�� wdheh]bqghklv� 

-� bkihevah\Zgb_� bkdexqbl_evgh� lZdbo� fZl_jbZeh\�� dhlhju_� fh]ml� [ulv� \�
ihke_^kl\bb�mlbebabjh\Zgu� 

 
• aZsblZ�hdjm`Zxs_c�kj_^u��  

-�kgb`_gb_�rmfZ�aZ�kq_l�bkihevah\Zgby�ki_pbZevguo�rmfhih]ehsZxsbo��  
ih\_joghkl_c 
 
 
���L_g^_gpbb�jZa\blby�ljZgkihjlZ 
 
Ihklhyggh�m\_ebqb\ZxsZyky�^hey�ly`_euo�ljZgkihjlguo�kj_^kl\�� hkh[_ggh�\�]hjh^kdbo�
mkeh\byo�� lj_[m_l� hkh[h]h� \gbfZgby� gZ� klZ^bb� ijh_dlbjh\Zgby� ^hjh]�� M\_ebq_gb_�
ljZgkihjlgh]h� ihlhdZ� hkh[_ggh� aZf_lgh� \� bkihevah\Zgbb� [hevr_]jmaguo�
ki_pbZebabjh\Zgguo�Z\lhfh[be_c��ly`_eu_�fZrbgu�^ey�i_j_\hadb�ijh^mdlh\�iblZgby�b�
^j��� 
 
JZaf_ju�ly`_ehhkguo�Z\lhfh[be_c� 
 
GZqbgZy�k������ ]h^Z��gh\u_�h[s__\jhi_ckdb_�h]jZgbq_gby�ih�jZaf_jm�khklZ\eyxl� 
-�fZdkbfZevgZy�^ebgZ�fZrbgu�–�������� f 
-�fZdkbfZevgZy�rbjbgZ�^ey�fZrbg�–�dhgl_cg_jh\hah\�–������ f��h[uqguo�Z\lhfh[be_c�– 
����� f��  
-�fZdkbfZevgZy�\ukhlZ�hklZ_lky������� f 
 
<_k�[jmllh 
 
?\jhi_ckdb_�ijZ\beZ�_s_�g_�^h�dhgpZ�kh]eZkh\Zgu��H^gZdh�_klv�l_g^_gpby�d�m\_ebq_gbx�
\_kZ�Z\lhfh[be_c��\iehlv�^h�bkihevah\Zgby��� -lhgguo�lj_ohk_\uo�fZrbg� 
 
GZ]jmadb�gZ�hkb 
 
FZdkbfZevgZy�gZ]jmadZ�gZ�hkv�^ey� Z\lhfh[be_c� k�h^ghc�\_^ms_c�hkvx�hklZ_lky�jZ\ghc�
����� l��Ijhba\h^bl_eb�rbg�klj_fylky�d�aZf_g_�rbg�k�ghjfZevguf�ihi_j_qguf�k_q_gb_f�
gZ�rbgu�k�f_gvrbf�k_q_gb_f�� b�k�^\hcguo�dhe_k�gZ�h^bgZjguc�lbi�©6XSHU�6LQJOHª�� Wlh�
ijb\_^_l�d�\hajZklZgbx�^Z\e_gby�\�rbgZo��fZdkbfmf�^h����� G�ff2). 
 
Kbkl_fu�ih^\_kdb 
 
;he__� \ukhdZy� ljZgkihjlgZy� gZ]jmadZ� gZ� Z\lh^hjh]Zo� b� n_^_jZevguo� Z\lhkljZ^Zo��
bf_xsZy�f_klh�\�^Zgguc�fhf_gl��h[tykgy_lky�ke_^mxsbf� 
 
m\_ebq_gb_�ihlj_[ghklb�\�ljZgkihjlguo�i_j_\hadZo�\�p_ehf� 
m\_ebq_gb_�\j_f_gb�gZ]jmadb�b�__�bgl_gkb\ghklb� 
mf_gvr_gb_�kdhjhklb�ijb�g_dhlhjuo�^hjh`guo�mkeh\byo��gZijbf_j� 
 -�gZ�i_j_k_q_gbb�^hjh] 
 -�gZ�f_klZo�^hjh`guo�jZ[hl 
 -�gZ�kimkdZo 
 



Lh� _klv�� m`_� gZ� klZ^bb� jZajZ[hldb� ^hjh]b�� g_h[oh^bfh� h[jZlblv� \gbfZgb_� gZ�
\ur_i_j_qbke_ggu_�mkeh\by�� LZdbf�h[jZahf�� jZajZ[hldZ�_s_�gZ�klZ^bb�dhgkljmbjh\Zgby�
^he`gZ� [ulv� gZijZ\e_gZ� gZ� ihemq_gb_� dhg_qgh]h� j_amevlZlZ�� Z^_d\Zlgh]h� wlbf�
lj_[h\Zgbyf� 
 
���Dhgp_ipby�s_[zghqgh-fZklbqgh]h�ZknZevlZ 
 
S_[zghqgh-fZklbqguc� ZknZevl� khklhbl� ba� \ukhdhdZq_kl\_ggh]h�s_[gy� k� [hevrbf� _]h�
kh^_j`Zgb_f� i_kdZ�� fbg_jZevgh]h� ihjhrdZ� �gZihegbl_ev��� [blmfZ� khhl\_lkl\mxs_c�
fZjdb� b� klZ[bebabjmxsbo� ^h[Z\hd�� I_kqZgZy� khklZ\eyxsZy� ^he`gZ� khklhylv� ba�
^jh[e_gh]h�i_kdZ� 
 
OZjZdl_jbklbdb�b�hkh[_gghklb�kf_kb�s_[_ghqgh-fZklbqgh]h�ZknZevlZ�^Zgu�\�lZ[ebp_���  
 
LZ[ebpZ���� K\hckl\Z�b�oZjZdl_jbklbdb�s_[_ghqgh-fZklbqgh]h�ZknZevlZ 
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���Ijbf_g_gb_ 
 
S_[zghqgh-fZklbqguc� ZknZevl� b^_Ze_g� ^ey� ^hjh]� k� kms_kl\_gguf� ljZgkihjlguf�
ihlhdhf�beb�ijb�hkh[uo�lj_[h\Zgbyo� 
 
-�kbevgh_�^\b`_gb_�ih�ihehk_ 
-�kblmZpbb�k�[hevrbf�ljZgkihjlguf�ihlhdhf�b�fZehc�kdhjhklvx�^\b`_gby 
-�f_klZ�qZklh]h�lhjfh`_gby�b�mkdhj_gby 
-�ihklhygguc�ljZgkihjlguc�ihlhd 
-�^ebl_evgh_�\j_fy�ijb�ih\ur_gghc�l_fi_jZlmj_ 
-�bgl_gkb\gh_�kheg_qgh_�baemq_gb_ 
 
 
?s_� h^gh� \Z`gh_� ij_bfms_kl\h�s_[zghqgh–fZklbqgh]h� ZknZevlZ� \� lhf�� qlh� hg�fh`_l�
[ulv� meh`_g� \� dZq_kl\_� \_jog_]h� kehy� gZ� ex[mx� ih\_joghklv� �gZijbf_j�� gZ�
^_nhjfbjh\Zggmx� ih\_joghklv�� [_a� ihl_jb� k\h_c� ijhqghklb�� >ey� bkihevah\Zgby� ijb�
lhgdbo� kehyo� �meh`_gguo� ]Zjyqbf� kihkh[hf�� gZb[he__� ih^oh^bl� ZknZevl� kjZaf_jZfb�
a_j_g�� -�� ff�beb�� -�� ff��hkh[_ggh�ijb�j_fhgl_�^hjh]�� 
 
���KhklZ\ 
 
-�Fbg_jZevgu_�aZihegbl_eb��^jh[e_gu_� 



- \ukhdhdZq_kl\_gguc�s_[_gv��  
- \ukhdhdZq_kl\_gguc�^jh[e_guc�i_khd� 
-����� aZihegbl_ev��gZijbf_j��ijbjh^gbc�i_khd� 

-�;blmf�khhl\_lkl\mxs_c�fZjdb��',1������ beb�mkh\_jr_gkl\h\Zgguc�� 
-�KlZ[bebabjmxsb_�^h[Z\db� 
 
 
���� KhklZ\eyxsb_ 
 
Fbg_jZevgZy� kf_kv� aZihegy_l� hkgh\ghc� h[tzf� fZl_jbZeZ�� nhjfbjmy� hq_gv� ijhqgmx�
fZljbpm�� WlZ� fZljbpZ� fh`_l� jZkkfZljb\Zlvky� dZd� dZjdZk�� \hkijbgbfZxsbc� gZ]jmadb��
Imklhlu� \� fZljbp_� \� hkgh\ghf� aZihegyxlky� gZihegbl_e_f� �f_edbc�
s_[_gv�aZihegbl_ev�\y`ms__� \_s_kl\h��� Wlh� ijb\h^bl� d� ihy\e_gbx� `_kldhklb� b�
k\yau\Zxs_]h� khklhygby�� qlh� ij_^hl\jZsZ_l� \ul_dZgb_� \� dZjdZk_�� G_f_pdb_� klZg^Zjlu�
gZ�ZknZevlh[_lhg�=79�6W%� –���� b�^_ckl\mxsb_�ihke_������ iha\heyxl�^ey�kf_k_c����� b�����
bkihevah\Zlv�kh^_j`Zgb_�^jh[e_gh]h�b�gZlmjZevgh]h�i_kdZ������ ?keb�_klv�g_h[oh^bfhklv�
\� hkh[_ggh� klhcdhf� s_[zghqgh-fZklbqghf� ZknZevl_�� lh� g_h[oh^bfh� bkihevah\Zlv��
bkdexqbl_evgh�^jh[e_guc�i_khd� 
 
���� <y`msbc�fZl_jbZe 
 
<�dZq_kl\_�\y`msbo�fZl_jbZeh\�bkihevamxlky�lhevdh�^hjh`gu_�[blmfu��>ey�s_[zghqgh-
fZklbqguo�ZknZevlh\������6� b�����6�� ]^_�[md\Z�6� hagZqZ_l�[hevrmx�g_kmsmx�kihkh[ghklv��
bkihevamxlky� ihebf_jgu_� beb� ^jm]b_� fh^bnbpbjh\Zggu_� [blmfu�� lZdb_� dZd�30%�����
hgb� bf_xl� g_dhlhju_� hkh[_gghklb� b� ^he`gu� bkihevah\Zlvky� hl^_evgh� hl� h[uqguo�
^hjh`guo�[blmfh\�� Bkihevah\Zgb_�lZdbo�fh^bnbpbjh\Zgguo�[blmfh\�� dZd�30%�� �� beb�
&&%LW� ����� dZd� \uykgbehkv�� iha\hey_l� ^h[blvky� g_kdhevdh� [hevrbo� l_fi_jZlmj�
kf_rb\Zgby��mdeZ^db�b�miehlg_gby� 
 
K� lhqdb� aj_gby� \k_c� kf_kb� \� p_ehf�� \h� \j_fy� miehlg_gby� ^he`gh� [ulv� [hevrh_�
dhebq_kl\h� \y`ms_]h� fZl_jbZeZ�� Wlh� [hevrh_� dhebq_kl\h� \y`ms_]h� fZl_jbZeZ�
g_h[oh^bfh� ^ey� h[jZah\Zgby� lheklh]h� k\yau\Zxs_]h� kehy�� dhlhjuc� ihfh]Z_l�
ij_^hl\jZlblv�hojmiqb\Zgb_�\y`ms_]h�\�j_amevlZl_�klZj_gby��hdbke_gby�ih^�^_ckl\b_f�
\ha^moZ��� JZklj_kdb\Zgb_�b�\hkijbbfqb\hklv�d�g_fm�lZd`_�fh]ml�[ulv�fbgbfbabjh\Zgu�
^Z`_�ijb�^ebl_evghf�bgl_j\Ze_�\j_f_gb� 
 
DZd�ihdZaZeZ�ijZdlbdZ�� kh^_j`Zgb_�\y`ms_]h�\_s_kl\Z�^he`gh�[ulv�hl����� ^h���� fZkku�
kf_kb�����������6��� b�hl��� ^h������� ^ey�kf_kb������ ;eZ]h^Zjy�ohjhr_c�khijhlb\ey_fhklb�
klZj_gbx�b�� Z^]_abb�d�fbg_jZevguf�khklZ\eyxsbf��ihebf_j-fh^bnbpbjh\Zggu_�[blmfu�
^hdZaZeb� k\h_� ij_bfms_kl\h�� \� qZklghklb�� ijb� bkihevah\Zgbb� \�s_[zghqgh-fZklbqguo�
ZknZevlZo� 
 
G_evay� g_� hlf_lblv�� qlh� \� =_jfZgbb� gZ[ex^Zebkv� g_dhlhju_� ^_n_dlu� ZknZevlh\uo�
ihdjulbc�� Wlb� ^_n_dlu� [ueb� \uy\e_gu� gZ� klZ^bb� jZajZ[hldb�� gZ� klZ^bb� ijhba\h^kl\Z�
beb�bkihevah\Zgby��>_n_dlu�\�hkgh\ghf�\ua\Zgu� 
 
-�Hl^_e_gb_f�b�kdhie_gb_f�ZknZevlh\y`ms_]h�gZ�ih\_joghklb 
-�JZajmr_gb_f�ih^�^_ckl\b_f�\h^u 
 
Wlb� g_^hklZldb� fh]ml� [ulv� mkljZg_gu� ijZ\bevguf� \u[hjhf� dhfihg_glh\�� lsZl_evghc�
jZkq_lhf� b� ijh_dlbjh\Zgb_f�� G_h[oh^bfh� h[_ki_qblv� h^ghjh^ghklv� kf_kb� \� ijhp_kk_�
ijhba\h^kl\Z�� ljZgkihjlbjh\db� b� mdeZ^db�� JZa^_e_gb_� kf_kb� qZklh� ijb\h^bl� d� \uoh^m�



\y`ms_]h� fZl_jbZeZ� gZ� ih\_joghklv�� Ijbqbghc� y\ey_lky� g_^hklZlhqgh_� dhebq_kl\h�
klZ[bebabjmxs_]h� \_s_kl\Z� beb� kebrdhf� \ukhdZy� l_fi_jZlmjZ� ijb� kf_rb\Zgbb��
IjZdlbdZ� ihdZau\Z_l�� qlh� ijb� bkihevah\Zgbb� p_eexehaguo� \hehdhg� \� dZq_kl\_�
klZ[bebabjmxs_c� ^h[Z\db�� \ul_dZgb_� \y`ms_]h� fZl_jbZeZ� g_\hafh`gh� ^Z`_� ijb�
\ukhdbo�l_fi_jZlmjZo� 
 
<ul_dZgb_� \h� \j_fy� miehlg_gby�� gZb[he__� aZf_lgh_� gZ� k_j_^bg_� ihehku�� hagZqZ_l�
qj_af_jgh_�gZiheg_gb_�dZjdZkZ�ba�aZihegbl_ey�\y`msbf��?keb�\h^Z�ijhl_dZ_l�q_j_a�kehc�
ihdjulby�� wlh�hagZqZ_l�kebrdhf�[hevrmx�_]h�ihjbklhklv��?keb�ijb�wlhf�miehlg_gb_�\k_�
`_� ijhoh^bl� m^h\e_l\hjbl_evgh�� wlh� mdZau\Z_l� gZ� g_^hklZlhqgh_� dhebq_kl\h�
ZknZevlh\y\y`ms_]h� 
 
���� KlZ[bebabjmxsb_�^h[Z\db 
 
L_jfbg� ©klZ[bebabjmxsZy� ^h[Z\dZª� fh`_l� \\_klb� \� aZ[em`^_gb_�� Ijbf_gbl_evgh� d�
s_[_ghqgh-fZklbqghfm� ZknZevlm��SF:��� klZ[bebabjmxsZy�^h[Z\dZ�� \�i_j\mx�hq_j_^v��
hagZqZ_l� \_s_kl\h�� m^_j`b\Zxs__� \y`msbc� fZl_jbZe� ^ey� h[_ki_q_gby� h^ghjh^ghklb�
kf_kb�� HgZ� kem`bl� ^ey� ij_^hl\jZs_gby� \ul_dZgby� \y`ms_]h� fZl_jbZeZ� \h� \j_fy�
ljZgkihjlbjh\db�b�mdeZ^db� 
<� =_jfZgbb� p_eexehagu_� \hehdgZ� aZj_dhf_g^h\Zeb� k_[y� dZd� kZfu_� wnn_dlb\gu_�
klZ[bebabjmxsb_�^h[Z\db�� ijbf_jhf�y\ey_lky��7(&+12&(/�� -�p_eexehagu_�\hehdgZ�� b�
"TOPCEL" -�p_eexehagu_�]jZgmeu�� 
 
 
���S_[_ghqgh-fZklbqguc�ZknZevl�^ey�^hjh]�k�bgl_gkb\guf�^\b`_gb_f 
 
S_[zghqgh-fZklbqguc�ZknZevl�[ue�jZajZ[hlZg�^ey�h[_ki_q_gby�ijhqghklb�ijb�\ukhdbo�
ljZgkihjlguo�gZ]jmadZo��<�ki_pbnbdZpbyo��=79�$VSKDOW�6W%������� ij_^klZ\e_g�^h\hevgh�
rbjhdbc� ^bZiZahg�� H^gZdh� wlhl� ^bZiZahg� j_^dh� bkihevah\Zeky� ^ey� hilbfbaZpbb� kf_kb�
kp_evx� h[_ki_q_gby� ohjhr_c� klZ[bevghklb�b�hilbfZevgh]h� khklZ\Z�� Ihwlhfm�G_f_pdZy�
bkke_^h\Zl_evkdZy� ZkkhpbZpby� ^hjh`gh]h� kljhbl_evkl\Z� �)*69�� him[ebdh\ZeZ�
j_dhf_g^Zpbb�ih�jZkq_lm�� kf_rb\Zgbx�b�mdeZ^d_��SF:���Gm`gh�mihfygmlv�ke_^mxsb_�
mlhqg_gby��km`Zxsb_�b�baf_gyxsb_�i_j\hgZqZevgu_�ghjfZlb\u� 
 
-�bkihevah\Zgb_�\y`msbo�fZl_jbZeh\�[hevr_c�\yadhklb� 
-�ijbf_g_gb_�djmigh]h�aZihegbl_ey� 
-�ih\ur_gb_�kh^_j`Zgby�ZknZevlh\y`ms_]h� 
-�ih\ur_gb_�kh^_j`Zgby�\y`ms_]h�fZl_jbZeZ� 
 
L_g^_gpby� d�bkihevah\Zgbx� kf_k_c� k�\ukhdbf� kh^_j`Zgb_f�s_[gy�� bf_xsbo�\ukhdmx�
ijhqghklv� ^ey� ^hjh]� k� bgl_gkb\guf� ^\b`_gb_f�� hij_^_e_gZ� \� G_f_pdhc� ^hjh`ghc�
deZkkbnbdZpbb��%DXNODVVHQ�69� b�,��  
 
 
��� Bamq_gb_� kf_k_c� s_[_ghqgh-fZklbqgh]h� ZknZevlZ� k� jZagufb� \y`msbfb�
fZl_jbZeZfb 
 
<�oh^_�bkke_^h\Zl_evkdhc�jZ[hlu�\�eZ[hjZlhjbb�<_cfZjkdh]h�Mgb\_jkbl_lZ�klZg^ZjlgZy�
kf_kv�SF:�����6� ih^\_j]ZeZkv� baf_g_gbyf� b� ZgZebabjh\ZeZkv�� KgZqZeZ� lbi� \y`ms_]h�
fZl_jbZeZ� hklZ\Zeky� g_baf_gguf�� gh� baf_gyehkv� _]h� kh^_j`Zgb_�� Bkihevah\Zeky�
\y`msbc�fZl_jbZe�<�������  
 



Kh^_j`Zgb_�\y`ms_]h�fZl_jbZeZ�b�khklZ\�kf_kb�ijb\_^_gu�\�lZ[ebp_���  
 
;blmf F_edbc� s_[_gv� \�

kf_kb��� 
;blmf��� =em[bgZ� ihe_c� ihke_� ������

ijhdZlhd 
B 50/70 75 6,5 ����� ff 
B 50/70 75 7,0 ����� ff 
B 50/70 75 7,5 ������ ff 
 
BkiulZgb_�ijhdZldhc�dhe_khf��s_[_gv�-������\�kf_kb�60$�����6  
 
BkiulZgb_�ijhdZldhc�k�jZaebqguf�kh^_j`Zgb_f�[blmfZ 
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 Qbkeh�ijhdZlhd 
 
LZ[ebpZ����J_amevlZlu�bkiulZgby�ijb�jZaebqghf�kh^_j`Zgbb�[blmfZ� 
;blmf�%������  Kh^_j`Zgb_�[blmfZ�����  
;blmf�%������  Kh^_j`Zgb_�[blmfZ�����  
;blmf�%������  Kh^_j`Zgb_�[blmfZ�����  

 

 
 
J_amevlZlu�bkiulZgby�ijhdZldhc�ijb�baf_g_gbb�\b^Z�[blmfZ� 
 
Bkihevah\Zgh�ljb�\b^Z�[blmfZ��Kh^_j`Zgb_�[blmfZ�hklZ\Zehkv�ihklhygguf������  
 
BkiulZgb_�ijhdZldhc�dhe_khf�k�jZaebqgufb�\b^Zfb�[blmfZ 
 
�S0$�����6�� s_[_gv�-������[blmf�- 7%) 
 

CEDGFHFJILKNMPOHQSRHT�UGVWKXFHY[Z]\^T_Z+Da`NT�bcbdFJMPFJUeZfOXg^hJijUkZ�Y
lkmfnXo_p�qJr^sJt
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 Qbkeh�ijhdZlhd 
 
���� ;blmf�%������  
���� ;blmf�3P%���  
(3) CCBit 113 

 

 
Hl^_evgu_�j_amevlZlu�bkiulZgb_�gZ�h[jZah\Zgb_�dhe_b�ij_^klZ\e_gu�agZq_gb_f�kj_^g_c�
]em[bgu�dhe_b��lZ[ebpZ���  
 
LZ[ebpZ����Kj_^gyy�]em[bgZ�dhe_b 
 
Lbi�k\yamxs_]h�fZl_jbZeZ Kj_^gyy�]em[bgZ�[hjha^u�ihke_������ pbdeh\ 
B 50/70 ���� ff 
PmB 45 ���� ff 
CCBit 113 ���� ff 
BkiulZgb_�ijhdZldhc�dhe_khf�\�\h^yghc�\Zgg_ 
 
 
���<u\h^ 
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>_eZy� \u\h^u�� fh`gh� kdZaZlv�� qlh� s_[_ghqgh-fZklbqguc� ZknZevl� y\ey_lky�
aZf_qZl_evguf� fZl_jbZehf� ^ey� ^hjh`guo� ihdjulbc� k� kbevguf� ^\b`_gb_f� �^hjh]b� k�
\ukhdhc� ljZgkihjlghc� gZ]jmadhc��� NZdlbq_kdb�� \k_� ^hjh`gh_� kljhbl_evkl\h� ^he`gh�
\_klbkv�ljZ^bpbhggufb�l_ogheh]byfb��P_eexehagu_�\hehdgZ�ihqlb�\k_]^Z�bkihevamxlky�
\�dZq_kl\_�klZ[bebabjmxsbo�^h[Z\hd�\�kf_kyo��S0$��� P_eexehagu_�\hehdgZ�h[jZamxl�
lj_of_jgmx�fZljbpm�\�k\yam_s_f�b�fhe_dmeyjgmx�ih\_joghklgmx�k\yav�kh�k\yamxsbfb�
dhfihg_glZfb�� LZdZy� ^\hcgZy� nmgdpby� hagZqZ_l�� qlh� \� ZknZevlh\hc� kf_kb� fh`gh�
ijbf_gylv� hlghkbl_evgh� \ukhdh_� kh^_j`Zgb_� k\yamxs_]h� fZl_jbZeZ� [_a� \ul_dZgby��
<hehdgZ� g_� ^himkdZxl� \ul_dZgby� k\yamxs_]h� fZl_jbZeZ� \h� \j_fy� ojZg_gby��
ljZgkihjlbjh\db� b� mdeZ^db�� P_eexehagu_� \hehdgZ� ih\urZxl� khijhlb\e_gb_�
ZknZevlh\hc� kf_kb� h[jZah\Zgbx� dhe_b�� ih\urZxl� __� `_kldhklv� b�� [eZ]h^Zjy� [he__�
\ukhdhfm�kh^_j`Zgbx�k\yamxs_]h�fZl_jbZeZ��__�^he]h\_qghklv� 
Mklhcqb\h_� b� ^he]h\_qgh_� ihdjulb_� ba� �S0$�� fh`_l� [ulv� ihemq_gh� lhevdh� \� lhf�
kemqZ_�� dh]^Z� dhfihg_glu�� lh� _klv� njZdpbb� aZihegbl_ey�� k\yamxsbc� fZl_jbZe��
k\yau\Zxsbc� bo�� b� \_s_kl\h�� m^_j`b\Zxs__� k\yamxsbc� fZl_jbZe� �klZ[bebabjmxsZy�
^h[Z\dZ���^h[Z\eyxlky�hilbfZevguf�h[jZahf�ih�hq_j_^b� 
 
<Z`guf� Zki_dlhf� bkihevah\Zgby� �S0$�� y\ey_lky� ijZ\bevguc� jZkq_l� kf_kb� k�
lsZl_evguf� ih^[hjhf� fbg_jZevguo� aZihegbl_e_c� b� lbiZ� k\yamxs_]h� fZl_jbZeZ��
Mklhcqb\hklv� �S0$�� d� h[jZah\Zgbx� dhe_b� \� agZqbl_evghc� kl_i_gb� aZ\bkbl� hl�
klZ[bevghklb� khklZ\Z� kf_kb�� NZdlbq_kdb� j_rZxs__� agZq_gb_� bf__l� jZkq_l� kf_kb� 
Bkke_^h\Zgby�� ijh\_^_ggu_�\�<_cfZjkdhf�Mgb\_jkbl_l_�� ihdZaZeb�� qlh�ijb�hilbfZevghf�
khklZ\_� kf_kb�g_aZ\bkbfh� hl� lbiZ� k\yamxs_]h�fZl_jbZeZ� ]em[bgZ� dhe_b� hklZ_lky�ihqlb�
h^bgZdh\hc��f_g__����� ff�� 
 
Bkoh^y� ba� wlh]h� b� ^jm]bo� bkke_^h\Zgbc�� fZdkbfZevgh� ^himklbfZy� ]em[bgZ� dhe_b� g_�
^he`gZ�ij_\urZlv����� ff�^ey��S0$���mklhcqb\h]h�d�h[jZah\Zgbx�dhe_b��H^gZdh�ke_^m_l�
ihfgblv�� qlh�ohly�\k_�bkiulZggu_�kf_kb�s_[_ghqgh-fZklbqgh]h�ZknZevlZ�ihdZaZeb�fZem�
]em[bgm� dhe_b�� wlh� _s_� g_� hagZqZ_l�� qlh� hgb� [m^ml� \_klb� k_[y� ih^h[guf� h[jZahf� gZ�
ijZdlbd_��Kms_kl\mxl�bgu_�nZdlhju�� dhlhju_�ke_^m_l�ijbgbfZlv�\h�\gbfZgb_��Ba\_klgh��
qlh� bkihevah\Zgb_� [blmfZ� �3P%�� b�� emqr_�� �&&%LW� ����� ^Z_l� kf_kyf� �S0$��
^hihegbl_evgu_�ij_bfms_kl\Z��\�qZklghklb� 
-�emqrZy�khijhlb\ey_fhklv�mklZehklb� 
-�emqr__�ih\_^_gb_�ijb�gbadhc�l_fi_jZlmj_� 
-�emqrZy�lj_sbghklhcdhklv� 
-�emqr__�ih\_^_gb_�ijb�klZj_gbb� 
-�emqr__�kp_ie_gb_�keh_\� 
 
LZd`_� ke_^m_l� aZf_lblv�� qlh� ijb� kbevghf� ^hjh`ghf� ^\b`_gbb� b� gZ� kljZl_]bq_kdbo�
Z\lh^hjh]Zo� �Z\lh[Zgu�� \� kehyo� ^hjh`gh]h� ihdjulby� ba� �S0$�� \k_� qZs_� \f_klh�
g_fh^bnbpbjh\Zgguo�[blmfh\�bkihevamxlky�fh^bnbpbjh\Zggu_��Mqblu\Z_lky�lh��qlh�bo�
bkihevah\Zgb_� kgb`Z_l� jbkd� ^_n_dlh\� b� ]ZjZglbjm_l� [he__� ^he]bc� kjhd� kem`[u��
GZqZevgu_� \ukhdb_� aZljZlu� gZ� gh\u_� ki_pbZevgh� fh^bnbpbjh\Zggu_� [blmfu� g_�
y\eyxlky�kms_kl\_ggufb��_keb�mqblu\Zlv�aZljZlu��jZkij_^_e_ggu_�gZ�\_kv�kjhd�kem`[u� 
 
Ebl_jZlmjZ: 
 
���� Omq_gj_cl_j� C��� <_jg_j� L��� � :knZevl� \� ^hjh`ghf� kljhbl_evkl\_��� ba^Zl_evkl\h�
kljhbl_evghc�ijhfure_gghklb��;_jebg������  
<_cfZj�������������� 


